Report of the Supervisory Board

In the 2010 financial year, the Supervisory Board discharged its responsibilities under
statute and the articles of the Company.

During the financial year, the Supervisory Board convened in six meetings with the
participation of the Management Board. Each mandate holder attended at least five
meetings. The Committee for Management Board Issues convened three times. The
Audit Committee held two meetings. The Supervisory Board meetings offered sufficient
opportunity to discuss the issues on the respective agendas and the documents sub-
mitted on time.

Furthermore, the Management Board provided the Supervisory Board on a regular basis
with written and verbal reports on the business development and the condition of the
Company and of the subsidiaries within the Group. The Chairman of the Supervisory
Board also maintained regular contact with the Chairman of the Management Board
outside Supervisory Board meetings in order to discuss the business development,
strategy and risk situation of the Company.

In addition to discussing the current business, the Supervisory Board was particularly
concerned with the implementation of the strategy in the segments, acquisition, in-
vestment, and financing projects.

The cooperation of the capital and employee representatives was characterized by
cooperative interaction of all participants.

The annual financial statements and the management report of Mayr-Melnhof Karton
AG for the year ending December 31, 2010 including the accounting were audited by
Grant Thornton Unitreu GmbH Wirtschaftspriifungs- und Steuerberatungsgesellschaft.
The same applies to the consolidated annual financial statements, which were pre-
pared in accordance with IFRS and supplemented by the management report for the
Group and further notes under the terms of section 245a of the Austrian Commercial
Code. The audit confirmed that the accounting, the annual financial statements, the
management report as well as the consolidated annual financial statements and the
management report for the Group conform with the legal requirements and the Articles
of Association and present fairly, in all material respects, the financial position, its fi-
nancial performance and cash flows. The audit provided no reason for query, and the
auditors duly issued an unqualified opinion for 2010.

The Supervisory Board concurs with the annual financial statements, management
report, corporate governance report, the consolidated annual financial statements as
well as the management report for the Group, and hereby approves the annual financial
statements of Mayr-Melnhof Karton AG as of December 31, 2010. Thus, the 2010 an-
nual financial statements of Mayr-Melnhof Karton AG are adopted in accordance with
section 96 (4) of the Austrian Companies Act.



The Supervisory Board has considered and approved the Management Board's pro-
posal regarding the appropriation of profit for the financial year 2010.

The members of the Supervisory Board extend their recognition and thanks to the Man-

agement Board and all employees of the Mayr-Melnhof Group for their high achieve-
ments and dedicated efforts during the financial year 2010.

Vienna, March 2011

Michael GROLLER

Chairman of the Supervisory Board





